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The USDA’s Preliminary California Grape Crush 

Report, released 9 February, showed California’s 2017 

wine grape crush at 4,007,136 tons, down 0.6% from 

4,031,571 tons in 2016. Red wine varieties came in at 

2,242,984 tons, down 1.6% from 2016; the white wine 

crush totalled 1,764,152 tons, up 0.7% from 2016. The 

average wine grape price reached USD820/ton, up 1.8% 

from USD806/ton in 2016. 

Chardonnay continued to account for the largest 

percentage of California’s total crush – but only just. 

The varietal’s volumes came in at 613,990 tons, down 

9.2% from 675,966 tons in 2016 and the third successive 

year with a sub-700,000 tonnage. The average 

Chardonnay price was USD971/ton, up 3.4% on USD939/

ton in 2016. 

For Cabernet, meanwhile, it was a second successive 

record-breaking year: 599,833 tons were harvested, 

up nearly 5.9% on the historic high of 566,486 tons in 

2016. The average price was USD1,568/ton, up 4.5% 

on USD1,501/ton in 2016. Like Cabernet, Pinot Noir 

(with 262,590 tons) and Pinot Grigio (252,393) also 

saw their largest harvests ever. For a breakdown of the 

preliminary harvest results, see Ciatti’s press release 

here, and for more detailed insight into the California 

market check out the inaugural edition of Ciatti’s new 

California Market Report. 

The latest Unified Wine & Grape Symposium in 

Sacramento, January 23-25, was relatively upbeat, with 

sales seemingly having rallied somewhat for many in 

the final quarter of a difficult year. California’s sluggish 

wine and grape market, meanwhile, has not quickened 

noticeably in recent weeks. Ciatti is receiving a lot of 

enquiries and samples from sellers and there is plenty of 

inventory out there, more than this time last year – all 

indicative of a sales slowdown. 

Prices for grapes and wines continue to be at historic 

highs: margins for program owners are thus getting 

squeezed to various extents depending on from 

where the supply is sourced (a squeeze that is being 

compounded by distributor consolidation). The 

result is movement away from a specific appellation 

to a ‘California’ one as buyers look further afield for 

supply that is equivalent in quality but more amenably 

priced. This movement could create opportunities on 

the market if prices were to come down on some of 

the abandoned supply areas. Again, see this month’s 

inaugural California Market Report for more details. 

California
Time on target

HARVEST WATCH: 2017 crush reached 4 

million tons, in line with 2016 

See next page for more on California.

http://www.transolve.com.au/
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In general, Chardonnay and Sauvignon Blanc are 

the most in-demand items on both wine and grapes. 

Availability of Sauvignon Blanc is tight and prices 

are high. There is interest in all segments of 2017 

Chardonnay, with good activity on wine and grapes, 

and pricing has firmed-up. There remain opportunities 

however: give Ciatti a call. The Cabernet market is 

currently the opposite of Chardonnay’s: inventory is 

good-sized and the market is normal-paced as buyers 

wait and see on price. With the movement towards 

‘California’ appellations, the mid-market of Cabernet 

is starting to matter – premium ‘California’ Cabernets 

at USD7.00-12.00/gallon. The Pinot Grigio market, 

meanwhile, is stable, while coastal and premium area 

Pinot Noir supply is tight and prices are high, both on 

wine and grapes. 

The movement from a distinct appellation to a 

‘California’ one as brand owners feel the margin 

squeeze could create new opportunities on the 

market – from a buyer’s point of view in the Coastal 

areas where demand for wine/grapes could become 

less intense as a result, and from a supplier’s point of 

view in the premium Central Valley/‘California’ areas. 

Despite tight inventories, Ciatti has opportunities 

for the buyer of 2017 Chardonnay in all premium 

segments, ditto premium, North Coast Sauvignon 

Blanc. Ciatti can also help suppliers of 2016 and 2017 

Paso Robles Cabernet ɲnd buyers, and vice versa, 

and can help sellers from across California with their 

Zinfandel. 

Key Takeaways

Generic white wine availability is significantly down, 

both in California and – due to weather events – across 

the world. Much of what’s there in California is going 

towards extending other whites such as Chardonnay.  

The high proof market is seeing price increases, and 

tighter availability.  White grape juice concentrate, is in a 

short position, and red concentrate is available as well.

California has been experiencing a drier than average 

winter and the Sierra Nevada snowpack was measured 

at just 27% of normal on February 1st.  It seems a high 

pressure ridge sitting above California and indeed most 

of the Northwest, is pushing storms north, into Canada 

which is experiencing a normal winter.  There is still the 

possibility of a wetter February and March but so far, 

February has commenced dry.

Ciatti Contacts
Import/Export
CEO – Greg Livengood

Steve Dorfman

T. +415 458-5150

E. greg@ciatti.com

E. steve@ciatti.com

Domestic
T. +415 458-5150

John Ciatti – john@ciatti.com

Glenn Proctor – glenn@ciatti.com

John White – johnw@ciatti.com

Chris Welch – chris@ciatti.com

California: Current Export Market Pricing (USD per liter)

Vintage Variety Price Trend Vintage Variety Price Trend

2016 Generic White 0.79 – 0.99 ź 2016 Generic Red 0.85 – 1.05 ź

2016 Chardonnay 1.59 – 2.11 ŷ 2015/16 Cabernet Sauvignon 1.32 – 2.11 Ź

2016 Pinot Grigio 1.19 – 1.72 ź 2016 Merlot 1.32 – 1.58 ź

2016 Muscat 1.19 – 1.32 ź 2016 Pinot Noir 1.85 – 2.25 ŷ

2016 White Zinfandel 0.79 – 0.99 ź 2016 Syrah 1.32 – 1.58 ź

2016 Colombard 0.86 – 1.12 ź 2015/16 Zinfandel 1.59– 2.11 ź
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Mendoza’s 2018 wine grape harvest is now underway; 

most material will be harvested in March. Summer 

weather has been good. January was not quite as hot as 

normal, with highs in the mid-30°Cs instead of up to 

40°C; February is expected to be hotter than January, 

increasing the risk of hailstorms, but so far hail has 

not been much of an issue unlike in recent years. The 
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for 2018, but the industry is currently thinking in the 

region of 2.3 million metric tons – down slightly from 
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better than the poor, sub-2 million ton 2016 and 2017 

harvests.

The grape and wine markets in Argentina, both 

domestically and for export, are quiet as buyers wait to 

see how the 2018 harvest goes. Growers would like to 

keep grape prices as high as they were in 2017, or even 

higher, due to Argentina’s high inflation rate: energy 

bills and gasoline prices have risen significantly in 

recent times and jumped again in January. However, 

if the 2018 harvest comes in as close to the average as 

2.3 million metric tons, such high prices will not be 

realistic; they may even be lower than 2017, due to the 

poor level of sales observed last year.  

The domestic market for bulk wine is slow. Domestic 

buyers have lost sales due to the economic situation 

in Argentina, which is denting per capita wine 

consumption. They are thus still covered for wine at 

this stage, and will not be prepared to pay last year’s 

prices this year. Stock of uncontracted 2017 wines is not 

huge, but there is more than enough to meet demand. 

This fact, combined with a devaluation of the Argentine 

peso in January, has softened the dollar asking price for 

2017 bulk Malbec: it is now at USD1.50-1.60/litre, down 

from USD1.80/litre in the final third of 2017. The peso 

Argentina
Time on target

HARVEST WATCH: on course for 2.3 million 

metric tons

weakened to approximately 20 pesos to the dollar as 

of 14 February, down from 19 pesos and – as the dollar 

exchange rate is still behind inflation in Argentina – 

more devaluations can be expected throughout 2018. 

The Argentine government will intervene if the peso 

jumps extravagantly one way or another, but is relaxed 

about a steady weakening against the dollar as it will 

boost the country’s export competitiveness. They 

are meanwhile telling the electorate not to think in 

dollars, but pesos. The government is improving the 

image around the world of Argentina as a country in 

which to do business, while benefitting at home from 

their political and union opponents being mired in 

corruption scandals. 

In short: a combination of a devaluating peso and a 

good-sized 2018 crush could mean 2018 Malbec prices 

below USD1.50 after March, when the harvest is over, 

with prices on remaining 2017 stock even lower. It’s 

a case of wait and see, with things much clearer from 

ProWein (18-20 March) onward. Ditto on the grape 

juice and grape juice concentrate markets, meanwhile: 

buyers need to wait until March to see what percentage 

of the 2018 crush goes to wine and what to grape juice 

concentrate. Almost nobody is taking a position on the 

grape juice market at present.   

Export statistics for full-year 2017 are out from 

Argentina’s national vinicultural institute and show 

the country’s total wine exports came in at 2.1 million 

hectolitres, down 18.3% on 2.5 million hectolitres in 

2016. Of this, bottled exports reached 1.8 million 

hectolitres, down 11.9% from 2 million hectolitres in 

2016, while bulk came in at 297,231 hectolitres, down 

43.6% from 526,575 hectolitres in 2016. On the flip-side, 

imports of bulk wine increased considerably, from 

90,627 hectolitres in 2016 to 764,079 hectolitres in 2017, 

as Argentina’s domestic buyers shipped in wine from 

neighbouring Chile. Argentina’s grape juice concentrate 

exports, meanwhile, slumped 43.7% in 2017 to 58,573 

hectolitres.

See next page for pricing.
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France
Time on target

HARVEST WATCH: More rainfall needed 
to restore water reserves 

Following a very wet December and January in 
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parts of Paris. The start of February then brought a 

belt of snow and ice to northern areas. The southern 

growing regions, however, have so far experienced a 

dry winter: more precipitation is needed to restore 

water reserves following a longstanding drought. 

January in the south was colder than normal. 

The official 2017 French crop result is yet to be released 

but it is widely expected that southern France’s shortfall 

will come in larger than the country’s as a whole, which 

was most recently quoted at being 18% down on the five-

year average. In general the 2017 grapes came in small, 

with low press yield. 

The market in southern France has been very active, 

with purchases and shipping proceeding at full pace, 

especially on Merlot and Cabernet. It is becoming very 

difficult to source big batches of a single wine from 

co-ops on the first-hand market: some of the co-ops 

are claiming that 90% of their production has already 

been sold. Despite this demand pressure, there have not 

been significant increases in the prices that commenced 

the buying campaign – pricing remains firm and 

stable; it’s more a question of availability. Although 

the bulk negociants are growing reluctant to commit 

to big deals because of the quickly-selling inventory, 

in general France has volumes of varietal bulk to offer, 

and certainly more quantities than in Spain. Buyers 

requiring big volumes should commit now. Give Ciatti 

a call.

Most of the remaining availability on Vin de France 

reds from southern France is non-vintage; 2017 Vin 

de France reds are in limited supply already. The Vin 

de France red price is creeping up little-by-little: the 

quicker a buyer can load, the better price they will get. 

The biggest percentage of Vin de France inventory 

is white, and whites from South West; buyers have 

returned to these, and prices are creeping up as 

inventory is declining (though not as quickly as on 

Vin de France reds and rosé). The 2016 carryover is 

diminishing quickly. Vintage 2017 Chardonnay and 

Sauvignon Blanc are selling at a good pace and even 

varietals such as Viognier that are usually available year-

round are now becoming hard to come by.

The southern French rosé market is much quieter than 

for the reds and whites, simply because the big volumes 

of Vin de France, IGP and AOC rosés are almost sold 

out – and that’s before the peak consuming season for 

rosé. Pockets arise intermittently; historical clients are 

prioritised. The situation in Provence is tighter than in 

the Languedoc, and prices there can be very high. IGP 

Mediterranean rosé has been selling for nearly 40-50% 

more than it was a year ago. With particular attention 

paid to Cinsaut and generic rosés in South Africa, 

French buyers are awaiting Southern Hemisphere 

prices following their 2018 harvests. 

France’s organic wine market, meanwhile, is even 

starker: there is an acute shortage in France and 

possibilities are incredibly limited. Buyers have moved 

to Spain in search of these. Give Ciatti a call.

See next page for more on France.

2018 marks the 20th Anniversary of Ciatti 

Europe. Please join us on the Ciatti stand March 

19th at 17:30 for a little celebratory cheer. As 

always: Thank you for your continued trust.
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France: Current Market Pricing (EUR per liter; Ex-Winery)

Vintage Variety Price Trend Vintage Variety Price Trend

2017 Generic White 0.75 – 0.80 ŷ 2017 Varietal Rosé IGP 0.95 – 1.50 ŷ

2017 Chardonnay IGP 1.00 – 1.20 ź NV Generic Red 0.70 – 0.75 ŷ

2017 Chardonnay VDF 0.95– 1.05 ź 2017 Generic Red 0.77 – 0.85 ŷ

2017 Sauvignon Blanc IGP 0.95 – 1.05 ź 2017 Cabernet Sauvignon IGP 0.95 – 1.30 ŷ

2017 Sauvignon Blanc VDF 0.90 – 1.00 ź 2017 Cabernet Sauvignon VDF 0.90 – 0.95 ŷ

2017 Generic Rosé IGP 0.90 – 1.10 ŷ 2017 Merlot IGP 0.90 – 1.20 ŷ

2017 Generic Rosé VDF 0.80 – 0.90 ŷ 2017 Merlot VDF 0.85 – 0.95 ŷ

2017 Syrah / Grenache IGP 0.90 – 1.20 ŷ

2017 French Harvest Estimate by Acre  (AGRESTE, 1 OCTOBER 2017, UNIT : 1,000 HECTOLITRES)

REGION 5-YEAR AVERAGE 2016 2017 2017/16 2017/AVERAGE

Champagne 2,463 2,077 1,946 -6% -21%

Bourgogne-Beaujolais 2,150 2,066 2,150 4% 0%

Alsace 1,088 1,230 861 -30% -21%

Savoie 110 119 109 -9% -1%

Jura 77 94 37 -61% -52%

Val de Loire 2,455 2,113 2,288 8% -7%

Charentes 8,321 7,830 6,917 -12% -17%

Sud-Ouest 3,409 4,064 3,261 -20% -4%

Bordelais 5,519 6,078 3,721 -45% -33%

Languedoc-Rousillon 12,900 12,362 10,350 -16% -20%

Corse 338 350 270 -23% -20%

Sud-Est 5,448 5,799 4,507 -22% -17%

Key Takeaways
Buyers requiring big volumes of Vin de France red or white wines 

should commit now. Prices are ɲrm but stable; availability, 

however, is shrinking quickly. Buyers who can oϜer quick loading 

will get the better prices. The rosé market is quiet due to lack of 

availability, though pockets become available intermittently. 

Ciatti Contact
Florian Ceschi

T. +33 4 67 913532

E. Florian@ciatti.fr







http://dellevenezie.it/en/
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Key Takeaways
SuppliersɅ Rand pricing expectations are still where they were pre-Christmas, 

but the double-strengthening of the Rand over the past 2 months against 

major currencies means this pricing may potentially have reached a peak 

and has to be considered carefully against international market pricing.  A 

more stable Rand is expected for the near future, in light of expected political 

stability. Contracting of 2018 wines has started early in view of the tight global 

situation and South Africa’s drought, which is impacting on berry size.

Ciatti Contacts
Vic Gentis

T. +27 21 880 2515

E. vic@ciatti.fr

Petré Morkel

T. +27 82 33 88 123

E. petre@ciatti.co.za

South Africa: Current Market Pricing (SA Rand per liter, FOB Cape Town)

Vintage Variety Price Trend Vintage Variety Price Trend

2017/2018 Generic White 6.60 – 6.90 ŷ 2017/2018 Generic Red 8.25 – 9.00 ŷ

2017/2018 Chardonnay 9.00 – 10.50 ŷ 2017/2018 Cabernet Sauvignon 11.00 – 12.50 ŷ

2017/2018 Sauvignon Blanc 9.50 – 12.00 ŷ 2017/2018 Ruby Cabernet 8.30 – 9.00 ŷ

2017/2018 Chenin Blanc 7.00 – 8.00 ŷ 2017/2018 Merlot 9.50 – 11.50 ŷ

2017/2018 Muscat 7.50 – 8.50 ŷ 2017/2018 Pinotage 8.50 – 9.50 ŷ

2017/2018 Generic Rosé 6.75 – 7.00 ŷ 2017/2018 Shiraz 9.50 – 10.00 ŷ

2017/2018 Cultivar Rosé 8.30 – 8.90 ŷ 2017/2018 Cinsaut Rose 8.30 – 8.80 ŷ

NB: pricing is directly related to remaining available stock and - due to the current short situation - can change without notice 

Time on target

Australia &
New Zealand

HARVEST WATCH: Running smoothly in Au; 

rainfall in Marlborough

Harvest is underway in many of Australia’s growing 

regions. Picking has commenced for sparkling base 

and some white wine varieties with many grape 

growers hoping good weather conditions remain for 

the next few weeks/months. Hot spells with multiple 

days of above 40oC weather have been evident so far, 

typical of January weather conditions. Some growers 

are reporting sunburn and fast-rising Baume levels.

The average pricing for grapes has been a hotly debated 

topic as we see many wineries and grape growers still 

in discussion over the final pricing of their material. 

Many grape growers have been pushing to receive 

higher pricing for their entry-level material as they 

see increased demand for reds along with dwindling 

availability in other global markets. Many need to be 

mindful of the potential crush size and the pricing that 

may come in from other countries in this vintage or 

next – they could easily bounce back with very large 

volumes. Grape pricing for reds is expected to exceed a 

20% rise from the previous year and will be reflected in 

bulk wine prices moving forward.

See next page for more on Australia & New Zealand.
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See next page for pricing.

Wine Australia’s recent Wine Export Approval Report 

states a 15% growth in value for Australian wine exports 

to AUD2.56 billion in the year to December 2017. This 

is the highest value since 2004. Volume also increased 

by 8% to 811 million litres. Bottled exports are leading 

the above with a 17% surge in value to AUD2.1 billion. 

The average price per litre for bottled goods equates 

to AUD5.63/litre. Bulk increased by 10% in value to 

AUD440 million, with an average price per litre up 

6% to AUD1.03/litre. This is the highest average bulk 

wine price seen since 2012. The top 10 exporters in 

Australia hold AUD1.56 billion in value whilst the 

remaining 2,200 exporters account for AUD1 billion 

in sales. Rates for most price segments have seen solid 

growth, with some experiencing exceptional results: 

the AUD200.00+/litre price segment was up by 67%; the 

AUD20.00-29.99/litre price segment was up by 60% and 

the AUD30.00-49.99/litre bracket was up 52%. Many of 

these premium packaged wines are being exported to 

Asia.  

As of 1 January 2018, import tariffs on wines ex Australia 

into China have been further reduced: from 5.6% to 

2.8% for bottled wines, and from 8% to 4% for bulk wines. 

As part of the Free Trade Agreement between the two 

countries, these tariffs will receive a further drop in 

early 2019.    

Australia has made a formal complaint to the World 

Trade Organisation regarding Canada’s rules on 

wines sales. The complaint highlights the advantage 

Canada gives to local vineyards by giving their wine an 

exclusive retail channel in grocery store shelves along 

with product mark-ups, market access, listing policies 

and duties and taxes played against wine imports from 

Australia. Exports of Australian bottled wine to Canada 

has reduced significantly in recent years, dropping by 

AUD105 million between 2007 and 2016.

The Trans-Pacific Partnership, which the US withdrew 

from in January 2017, has been agreed by its remaining 

members after numerous talks. The newly-rebranded 

Comprehensive & Progressive Trans-Pacific Partnership 

(CPTPP) makes way for greater trade access to markets 

worth almost AUD14 trillion and will be signed in Chile 

on 8 March. The CPTPP involves 11 countries: Australia, 

New Zealand, Canada, Mexico, Chile, Peru, Japan, 

Singapore, Malaysia, Brunei Darussalam and Vietnam. 

It will address the reduction of tariffs between its 

signatory countries and expects to see the elimination 

of these in Mexico (between 3 to 10 years), Canada 

(upon entry into force), Peru (within 5 years), Malaysia 

(within 15 years) and Vietnam (within 11 years).

*

In New Zealand, there has been significant rainfall in 

Marlborough in the past 2-4 weeks with some concerns 

regarding disease pressure now evident.  Many are 

confident the outlook for their grapes will be fine, but 

any additional rains in the next few weeks will be closely 

monitored as they have the potential to cause issues. 

Prior to this, weather conditions had been some of 

the warmest in the past five years and a significant 

contrast to the wet and cool vintage of 2017. The mean 

temperature for December was 18.7°C, slightly below 

the warmest on record of 18.8°C in 1969. Marlborough’s 

harvest was originally tracking around two weeks ahead 

of schedule thanks to good spring conditions and a long 

spell of hot weather. Predictions remain that the crop 

will still come in early. 

Vine yield estimates look positive with new plantings 

beginning to come on-line and many foreseeing an 

outcome close to the long-term average. Demand for 

Pinot Noir is high, with little or no excess stock on the 

market. Pinot Noir as grapes from 2018 are in very high 

demand.

Ciatti Contacts
Matt Tydeman

T. +61 8 8361 9600

E. matt@ciatti.com.au

Simone George

T. +61 8 8361 9600

E. simone@ciatti.com.au

Key Takeaways
Harvest is proceeding smoothly in Australia, with 

conducive weather conditions experienced. Grape 

prices on Australian 2018 reds are expected to 

exceed a 20% rise from the previous year and will 

be reɳected in bulk wine prices moving forward. 

Harvest in NZ is ahead of schedule due to good 

conditions and vine yields look like coming in close 

to the long-term average. Pinot Noir wine and grapes 

are in very high demand.
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Australia: Current Market Pricing (AUD/litre unless otherwise stated)

Vintage Variety Price Trend Vintage Variety Price Trend

NV Dry White 0.65 – 0.85 ź NV Dry Red 0.90 – 1.10 ŷ

2017 Chardonnay 0.85 – 0.95 ź 2017 Cabernet Sauvignon 1.25 – 1.45 ŷ

2017 Sauvignon Blanc 0.90 – 1.15 ź 2017 Merlot 1.20 – 1.40 ŷ

2017 NZ Marlborough SB NZD3.25 – 4.00 Ź 2017 Shiraz 1.25 – 1.45 ŷ

2017 Pinot Gris 1.30 – 1.50 ź 2017 Muscat 0.75 – 0.90 ź

Price stated are indicative only; all oϜers subject to prior sale and subject to volume, drawdown and terms 

http://ibwsshow.com/
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France (Pricing in bulk; Ex-Winery) Rate: 1.245630

Vintage Variety Price Trend Vintage Variety Price Trend

2017 Generic White 0.93 - 1.00 ŷ 2017 Generic Red 0.96 - 1.06 ŷ

2017 Chardonnay IGP 1.25 - 1.49 ź 2017 Cabernet Sauvignon IGP 1.18 - 1.62 ŷ

2017 Chardonnay VDF 1.18 - 1.31 ź 2017 Cabernet Sauvignon VDF 1.12 - 1.18 ŷ

2017 Sauvignon Blanc IGP 1.18 - 1.31 ź 2017 Merlot IGP 1.12 - 1.49 ŷ

2017 Sauvignon Blanc VDF 1.12 - 1.25 ź 2017 Merlot VDF 1.06 - 1.18 ŷ

2017 Generic Rosé IGP 1.12 - 1.37 ŷ 2017 Red Syrah / Grenache IGP 1.06 - 1.49 ŷ

2017 Generic Rosé VDF 1.00 - 1.12 ŷ 2017 Varietal Rosé IGP 1.18 - 1.87 ŷ

Italy (Pricing in bulk; Ex-Winery) Rate: 1.245630

Vintage Variety Price Trend Vintage Variety Price Trend

2017 Generic White 0.75 - 1.00 ŷ 2017 Generic Red 0.81 - 0.93 ŷ

2017 Chardonnay 1.12 - 1.37 ŷ 2017 Cabernet Sauvignon 1.12 - 1.37 ŷ

2017 DOC Delle Venezie 
Pinot Grigio 1.56 - 1.81 ź 2017 Merlot 1.12 - 1.37 ŷ

2017 DOC Prosecco* 3.61 - 3.99 ŷ 2017 Primitivo / Zinfandel 1.49 - 1.74 ź

2017 Chianti* 2.49 - 3.11 ŷ

*Bottled Price

South Africa (Pricing in bulk; FOB Cape Town) Rate: 0.085362

Vintage Variety Price Trend Vintage Variety Price Trend

2017/2018 Generic White 0.56 - 0.59 ŷ 2017/2018 Generic Red 0.70 - 0.77 ŷ

2017/2018 Chardonnay 0.77 - 0.90 ŷ 2017/2018  Cabernet Sauvignon 0.94 - 1.07 ŷ

2017/2018 Sauvignon Blanc 0.81 - 1.02 ŷ 2017/2018 Ruby Cabernet 0.71 - 0.77 ŷ

2017/2018 Chenin Blanc 0.60 - 0.68 ŷ 2017/2018 Merlot 0.81 - 0.98 ŷ

2017/2018 Muscat 0.64 - 0.73 ŷ 2017/2018 Pinotage 0.73 - 0.81 ŷ

2017/2018 Generic Rosé 0.58 - 0.60 ŷ 2017/2018 Shiraz 0.81 - 0.90 ŷ

2017/2018 Cultivar Rosé 0.64 - 0.68 ŷ 2017/2018 Cinsaut 0.71 - 0.75 ŷ

Spain (Pricing in bulk; Ex-Winery) Rate: 1.245630

Vintage Variety Price Trend Vintage Variety Price Trend

2017 Generic White 0.75 - 0.87 ź 2017 Generic Red 0.81 - 0.93 ŷ

2017 White Blends (Higher Quality) 0.87 - 1.00 ź 2017 Generic Red (Higher Quality) 0.93 - 1.25 ŷ

2017 Sauvignon Blanc 1.12 - 1.25 ŷ 2017 Cabernet Sauvignon 1.12 - 1.25 ŷ

2017 Chardonnay 1.12 - 1.25 ŷ 2017 Merlot 1.12 - 1.25 ŷ

2017 Generic  Rosé 0.81 - 0.93 ź 2017 Syrah 1.06 - 1.25 ŷ

2017 Varietal  Rosé 0.93 - 1.06 ź

2017 Moscatel 0.87 - 1.00 ŷ
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