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sign of a “fresh start in the relationship” between the two 

October 2019 on EU wines (i.e., to all French wines, plus 

containers not over 2 liters”) have been placed on hold, 

CaliforniaɅs bulk wine market is very active and inventory is signiɲcantly lower than 

it was at this stage in the past 2-3 years. In the Central Valley this has fed through to 

strong grape activity and some limited activity on 2021 wines. Bulk prices in the Valley 

remain stable. Winter across the state was drier than average and snowpack levels 

are at only 60% of the average at this point; paucity of water reserves is a concern, 

particularly in the mid to south Valley. Last month we expressed the hope that a new 

administration in the White House would remove or reduce tariϜs on wine imports and, 

sooner than we expected, on 3rd March all US tariϜs on French, Spanish and German 

wine imports were indeed suspended, for a period of at least four months. 

Key Takeaways

Ciatti Contacts
Import/Export

Steve Dorfman

E. greg@ciatti.com

E. steve@ciatti.com

Domestic

Chris Welch – chris@ciatti.com

Todd Azevedo– todd@ciatti.com

California: Current Export Market Pricing (USD per liter)

Vintage Variety Price Trend Vintage Variety Price Trend

2020 Generic White 0.90 – 0.99 ↔ 2019/20 Generic Red 0.79 – 1.05 ↔

2020 Chardonnay 1.25 – 1.59 ↔ 2019/20 Cabernet Sauvignon 1.09 – 1.85 ↔

2020 Pinot Grigio 1.25 – 1.59 ↔ 2019/20 Merlot 1.12 – 1.38 ↔

2020 Muscat 1.10 – 1.45 ↔ 2019/20 Pinot Noir 1.40 – 1.85 ↔

2020 White Zinfandel 0.94 – 1.00 ↔ 2019/20 Syrah 1.09 – 1.58 ↔

2020 Colombard 0.95 – 1.00 ↔ 2019/20 Ruby Cabernet 0.97 – 1.10 ↔

2019/20 Zinfandel 1.20 – 1.65 ↔

To ɲnd out more about CaliforniaɅs bulk wine market you 
can read CiattiɅs monthly California Report.

temporally at least. The relief in France especially has 

been palpable (see France page), but the move has also 

been welcomed by US importers similarly hurt by the 
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Argentina: Current Market Pricing (USD per liter; FCA Winery)

Vintage Variety Price Trend Vintage Variety Price Trend

2020 Generic White (Basic) 0.40 – 0.45 ↑ 2019/20 Generic Red 0.45 – 0.60 ↑

2020 Generic White 
(Standard) 0.45 – 0.50 ↑ 2019/20 Cabernet Sauvignon 0.80 – 0.90 ↑

2020 Muscat 0.53 – 0.58 ↑ 2019/20 Merlot 0.65 – 0.75 ↑

2020 Torrontes 0.55 – 0.60 ↑ 2019/20 Syrah 0.65 – 0.75 ↑

2020 Sauvignon Blanc 0.80 – 0.90 ↑ 2019/20 Malbec Standard 0.75 – 0.85 ↑

2020 Chardonnay 0.85 – 0.95 ↑ 2019/20 Malbec Premium 0.90 – 1.10 ↑

2019/20 Bonarda 0.50 – 0.60 ↑ 2019/20 Malbec High End 1.30 – 2.50 ↑

2019/20 Tempranillo 0.50 – 0.60 ↑

Key Takeaways
Unseasonable rainfall in areas of Mendoza is causing concern for 

the 2021 crop, currently estimated at 1.93 million tons. The impact 

is not yet clear but the market is paused while the industry assesses 

the ongoing harvest and wines are taken oϜ the market through 

speculation. Increased prices on generics in recent months due to low 

supply and ArgentinaɅs high inɳation rate has pushed international 

business to alternative countries such as Spain and South Africa, 

while there is scepticism that 2021 domestic consumption will equal 

2020’s performance considering the parlous state of the economy and 

the cost of life returning to normality. As such, inventory is expected 

to remain suʛcient even if the 2021 crop comes in signiɲcantly 

shorter. An attractive price-quality ratio can be had on Argentina’s 

varietals, including Malbec.

Ciatti Contact
Eduardo Conill 

 

E. eduardo@ciatti.com.ar
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Chile
Time on target

HARVEST WATCH: Prolonged mist/fog 

followed rains in some areas

The unprecedented January rainfall and hail 

experienced in many of Chile’s growing areas was 

followed in February by two and a half weeks of 

mist/fog in some parts of the Aconcagua and Valle 

Central regions, including Leyda, Casablanca and 

Curicó. This mist lay in the vineyards each day until 

mid-afternoon in some areas and did not clear at 

all in others. Consequently, any fungus pressure 

arising from the wet January proved more difficult to 

control and requisite alcohol levels have potentially 

been difficult to achieve.

Concern for the early varietals – Tintorera, Sauvignon 

the rainfall and hail has thus switched to concern 

Syrah, because of moisture levels and lack of sunlight. 

Damage to Syrah and the other reds due to the 

damage to Sauvignon Blanc and the whites caused 

by the rain/hail. The vertical trellis grapes have 

on the horizontal pergolas, where big yields and 

plenty of shade create humidity that will have been 

compounded by the mist. As such, the lower-end 

end. 

the climate events of January and February have led to 

raised a question mark over quality. 

The rainfall, hail and mist has led some buyers to start 

contracting 2021 wines, with those reacting quickly 

able to secure lower prices than those who hesitated. 

Domestic and Asian buyers, mainly Chinese, have 

come out in force to secure 2020 wines. Vintage 2020 

Sauvignon Blanc is sold out; demand and pricing on 

Cabernet and Merlot is rising. Some buyers intend to 

go long on 2020 wines – as its quality is known – to 

give themselves the option of going short on 2021 

in order to gain market share, many others have taken 

supply of 2021 in question.

Another incentive for suppliers to wait and see if prices 

vineyards conditions are requiring treatments for 

disease control, increased handwork, cluster thinning 

concentrate to boost alcohol levels in the grapes. This 

comes on top of a reduced pool of harvest labour 

should come from the availability of premium 2020 

quality hierarchy, with all quality levels available.  

of 3rd March. A nationwide curfew (now between 11pm 

and 5am) remains in place but full lockdowns are in 

the restaurant trade is open in many. Preparations 

are being made for elections in April that will decide 

constitution, as well as regional mayoralties and other 

local positions. 

recent weeks, at one point reaching a nine-year high. 

The peso duly strengthened throughout February and 

See next page for more on Chile.
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France: Estimated Market Pricing (EUR per liter; Ex-Winery)

Vintage Variety Price Trend Vintage Variety Price Trend

2020 Generic White 0.65 – 0.75 ↔ 2020 Generic Red 0.65 – 0.70 ↔

2020 Chardonnay IGP 1.00 – 1.10 ↔ 2020 Cabernet Sauvignon IGP 0.82 – 1.10 ↓

2020 Chardonnay VDF 0.95 – 1.00 ↔ 2020 Cabernet Sauvignon VDF 0.72 – 0.80 ↓

2020 Sauvignon Blanc IGP 0.90 – 1.05 ↔ 2020 Merlot IGP 0.80 – 0.90 ↓

2020 Sauvignon Blanc VDF 0.85 – 0.95 ↔ 2020 Merlot VDF 0.70 – 0.80 ↓

2020 Generic Rosé IGP 0.85 – 1.00 ↔ 2020 Syrah / Grenache IGP 0.80 – 0.90 ↓

2020 Generic Rosé VDF 0.80 – 0.90 ↔ 2020 Varietal Rosé IGP 0.90 – 1.10 ↔

Spain
Time on target

HARVEST WATCH: 2020 yield estimated at 

45.7 million hectolitres

Spain’s bulk wine offer has received an uptick in interest 

over the past month as Chile and Argentina’s 2021 

harvests battle unseasonable conditions and suppliers 

there increase their prices or remove their wines from 

the marketplace. The uptick in enquiries for Spanish 

bulk is mainly coming from the US and Canada and the 

focus is generic red, generic white, and varietal reds such 

as Cabernet and Syrah.

This interest is yet to translate into contacting; the potential 

buyers are likely to wait until the outcome in South 

America can be better determined, all the while knowing 

Spanish prices are stable and unlikely to increase until at 

is also receiving increased interest from Chinese buyers 

news, on 3rd March it was announced that the US and the 

to the longstanding aviation dispute, for a period of at least 

wines “not over 14% alcohol, in containers not over 2 liters”, 

There has been some European interest in Spanish bulk 

wines. South Africa is highly competitive on generic whites 

in Europe, even on a landed price basis in some instances, but 

Spain is also highly competitive on grape juice concentrate 

and receiving interest from around the world, as far away as 

As in France, the Spanish wine industry is in talks with the 

government regarding winning allocations of EU subsidies to 

For a country heavily reliant on inward tourism, some 

relief might come this summer should the UK and Spain 

successfully agree a so-called “green corridor” that would 

allow vaccinated UK citizens to holiday in Spain. Over 30% 

of the UK population has already received one dose of 

continued to resist a national lockdown and is continuing with 

many regions (not including Madrid) and inter–regional travel 

is largely prohibited (again, not including Madrid).  

to much of Spain in January. Madrid received 50 centimetres. 

Consequently, Spain had 50% more precipitation than a 

normal year in the same period, a useful replenishment of 

groundwater reserves.

See next page for more on Spain.



http://www.inumeridelvino.it/2021/02/puglia-produzione-di-vino-e-superfici-vitate-2020-dati-istat.html
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France (Estimated Pricing in bulk; Ex-Winery) Rate: 1.194848

Vintage Variety Price Trend Vintage Variety Price Trend

2020 Generic White 0.78 - 0.90 ↔ 2020 Generic Red 0.78 - 0.84 ↔

2020 Chardonnay IGP 1.19 - 1.31 ↔ 2020 Cabernet Sauvignon IGP 0.98 - 1.31 ↓

2020 Chardonnay VDF 1.14 - 1.19 ↔ 2020 Cabernet Sauvignon VDF 0.86 - 0.96 ↓

2020 Sauvignon Blanc IGP 1.08 - 1.25 ↔ 2020 Merlot IGP 0.96 - 1.08 ↓

2020 Sauvignon Blanc VDF 1.02 - 1.14 ↔ 2020 Merlot VDF 0.84 - 0.96 ↓

2020 Generic Rosé IGP 1.02 - 1.19 ↔ 2020 Red Syrah / Grenache IGP 0.96 - 1.08 ↓

2020 Generic Rosé VDF 0.96 - 1.08 ↔ 2020 Varietal Rosé IGP 1.08 - 1.31 ↔

Italy (Pricing in bulk; Ex-Winery) Rate: 1.194848

Vintage Variety Price Trend Vintage Variety Price Trend

2020 Generic White          
(Alc. 9 - 10%) 0.38 - 0.48 2020 Generic Red                  

(Alc. 11 - 12%) 0.54 - 0.72

2020 Generic White           
(Alc. 11 - 13%) 0.42 - 0.60 2020 Generic Red (Alc. 13%) 0.78 - 1.08

2020 Organic Generic 
White (Alc. 10 - 12%) 0.72 - 0.84 2020 Organic Generic Red   

(Alc. 11 - 13%) 1.08 - 1.43

2020 Varietal Chardonnay 
(Alc. 11 - 13%) 0.84 - 1.19 2020

Varietal Cabernet 
Sauvignon                     

(Alc. 12 - 13%)
0.90 - 1.14

2020 Organic Pinot Grigio 
(Alc. 12%) 1.43 - 1.79 2020 Varietal Merlot             

(Alc. 12 - 13%) 0.84 - 1.08

2020 DOC Pinot Grigio 
delle Venezie 1.08 - 1.25 ↔ 2020 Varietal Syrah               

(Alc. 12 - 13%) 0.90 - 1.14 ↔

2020 Pinot Grigio IGT 
(DiϜerent Regions) 1.02 - 1.14 2020 Rossissimo (Alc. 12.5%) 1.25 - 1.43

2020 Pinot Grigio IGT 
(Blends) 0.72 - 1.02 2020 Primitivo IGT Puglia/

Salento (Alc. 12 - 14%) 1.67 - 2.03

2020 Prosecco White 1.97 - 2.09 2020 Sangiovese IGT              
(Alc. 11.50 - 13%) 0.72 - 0.90

2020 Prosecco Rose 2.15 - 2.27 2020 Trebbiano IGT                
(Alc. 10.5 - 12%) 0.60 - 0.66

2020 Soave or Garganega 
DOC 1.08 - 1.19 2020 Montepulciano 

D’Abruzzco DOC 0.96 - 1.08

*Bottled Price 0.71

South Africa (Pricing in bulk; FOB Cape Town) Rate: 0.066925

Vintage Variety Price Trend Vintage Variety Price Trend

2020 Generic White 0.36 - 0.40 ↓ 2020 Generic Red 0.60 - 0.64 ↓

2020 Chardonnay 0.72 - 0.77 ↓ 2020  Cabernet Sauvignon 0.79 - 0.87 ↓

2020 Sauvignon Blanc 0.70 - 0.87 ↓ 2020 Ruby Cabernet 0.64 - 0.67 ↓

2020 Chenin Blanc 0.47 - 0.57 ↓ 2020 Merlot 0.77 - 0.84 ↓

2020 Colombard 0.40 - 0.44 ↓ 2020 Pinotage 0.70 - 0.77 ↓

2020 Muscat 0.40 - 0.44 ↓ 2020 Shiraz 0.74 - 0.80 ↓

2020 Generic Rosé 0.48 - 0.52 ↓ 2020 Cinsaut Rosé 0.55 - 0.60 ↓

2020 Cultivar Rosé 0.55 - 0.60 ↓
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